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Financial Highlights 

• Total assets increased as of June 30, 2023, by $189,679 compared to 2022 and consisted
of cash, accounts receivable, and capital assets.

• Total liabilities increased by $345,107 compared to 2022, this increase mainly consists of
Non-Current Liabilities including Other Post-Employment Benefits (OPEB), pension, long-
term disability, notes for direct borrowing, and the recording of compensated absences.

• Revenues of $2,363,042 were $21,260 or 11.8%, more than prior year revenues.
Operating revenues increased by $29,878; non-operating revenues decreased by
($8,618).

• Expenses of $2,176,974 were $77,835, or 3.6% more than the prior year.
• Aggregate net pension liabilities are $2,094,778, and net OPEB liabilities are $3,218,908.

Overview of the Financial Statements 

The discussion and analysis are intended to serve as an introduction to the District’s basic 
financial statements. The District’s basic financial statements are comprised of three components: 
1) statement of net position, 2) statement of revenues, expenses, and change in net position, and
3) statement of cash flow. This report also contains other supplementary information and
statistical information in addition to the basic financial statements themselves.

Government-Wide Financial Statements. The government-wide financial statements are 
designed to provide readers with a broad overview of the District’s finances, in a manner like a 
private-sector business. 

The statement of net position presents information on all assets and deferred outflows and 
liabilities and deferred inflows, with the difference representing net position. Assets and Liabilities 
are classified as current or noncurrent. Changes within the year in total net position as presented 
on the statement of net position are based on the activity presented on the statement of revenues, 
expenses, and change in net position. 

The statement of revenues, expenses, and change in net position presents information showing 
total revenues versus total expenses and how net position changed during the fiscal year. All 
revenues earned and expenses incurred during the year are required to be classified as either 
“operating” or “nonoperating.” For the current year, all expenses incurred are considered to be 
operating. All revenues and expenses are recognized as soon as the underlying event occurs, 
regardless of the timing of the related cash flows. Thus, revenues and expenses are reported in 
this statement for some items that will result in the disbursement or collection of cash during future 
fiscal years (e.g. the expense associated with changes in claim liability involving cash transactions 
beyond the date of the financial statements). 

The statement of cash flows presents the changes in the cash and cash equivalents during the 
fiscal year. This statement is prepared using the direct method of cash flow. The statement breaks 
the sources and uses of cash and cash equivalents into three categories:  

1. Operating activities     2. Financing activities 3. Investing activities

The routine activities appear in the operating activities, while investment and nonoperating 
activities comprise the investing activities. Financing activities represent property taxes and 
special assessments as well as loan activity and purchases of capital assets. 

The notes to the financial statements provide additional information that is essential to a full 
understanding of the data provided in the financial statements. The notes describe the nature of 
the operations and significant accounting policies as well as clarify unique financial information. 
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Condensed Statements of Net Position 

The assets increased by $189,679 primarily due to the increase in depreciable assets – net of 
accumulated depreciation and a slight increase to cash and capital assets. The purchase of a 
new Type III Ambulance is included in the depreciable asset account. Total liabilities increased 
by $345,107 primarily due to the newly required reporting of lease liability (GASB 87), OPEB 
obligations, and net pension liability. 

Net position may serve over time as a useful indicator of a government’s financial position. In the 
case of the District, assets and deferred outflows of the District were exceeded by liabilities and 
deferred inflows in the amount of $4,475,077. See Note 12 to the accompanying financial 
statements for a discussion of management’s plan to address the District’s net deficit.  

The composition of the District’s capital assets is fully described and disclosed in Note 4 of the 
footnotes to the financial statements. 

The composition of the District’s long-term debt is fully described and disclosed in Note 5 of the 
footnotes to financial statements. 

2023 2022 Change
Assets:

    Current and Other Assets 680,892$         675,901$           4,991$               
       Capital Assets - Noncurrent 452,958           268,270             184,688             
              Total Assets 1,133,850        944,171             189,679             

Deferred Outflows of Resources:
  Deferred Amount Pension and OPEB 1,685,740        1,410,304          275,436             

             Total Deferred Outflows

Liabilities:
         Current Liabilities 165,831           117,069             48,762               
         Noncurrent Liabilities 5,572,551        5,276,206          296,345             
              Total Liabilities 5,738,382        5,393,275          345,107             

Deferred Inflows of Resources:
        Deferred Amount Pension and OPEB 1,556,285        1,622,395          (66,110)             
             Total Deferred Inflows 1,556,285        1,622,395          (66,110)             

Net Position:
        Net Investment in Capital Assets 188,226           139,679             48,547               
        Unrestricted (4,663,303)       (4,800,874)        137,571             
             Total Net Position (4,475,077)$     (4,661,195)$      186,118$           
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Condensed Statements of Revenues, Expenses, and Change in Net Position 

As of June 30, 2023, the District’s total operating revenues exceeded its total expenses, 
increasing its net position to $186,118. Revenues from operating and nonoperating sources 
increased by $21,260 and operating expenses increased by $77,835 when compared to the prior 
year. 

Operating Revenues: 

Operating revenues for the District increased by $29,878 primarily due to the increases in service 
revenue. The increase is attributed to higher insurance reimbursements and an increase in 
transports for 2022-23.  

Nonoperating Revenues: 

Nonoperating revenues decreased ($8,618) when compared to the prior year. Nonoperating 
revenues consist primarily of property taxes and special assessments from the County of San 
Luis Obispo, in 2022-23 tax revenue increased by $73,559. In addition, the District records rental 
income, grant revenue, and other income netted with interest expenses from nonoperating 
sources. Rental income decreased from $30,144 in 2021-22 to $1,200 in 2022-23, the District is 
now occupying the full square footage of the facility for administrative offices and crew quarters 
and no longer leases out a portion of the facility as medical offices. The District received two 
grants in 2022-23 increasing grant revenue by $168,110.  

Operating Expenses: 

Operating expenses consist of costs incurred in connection with the ambulance operations of the 
District, primarily consisting of payroll and benefit-related expenses. The District also incurs 
general and administrative expenses related to the operations of the District Offices. Operating 
expenses increased by $77,835 in 2023 when compared to 2022, Increased costs include 
additional depreciation for equipment purchased in 2021-2022 and an increase in salaries and 
wages from the prior year. 

2023 2022 Change
Operating Revenues 843,629$          813,751$         29,878$          
Nonoperating Revenues, Net 1,516,178         1,524,796        (8,618)             
Total Revenues 2,359,807         2,338,547        21,260 

Total Operating Expenses 2,173,689         2,095,854        77,835 

Change in Net Position 186,118            242,693           (56,575)           

Net Position - Beginning of Year (4,661,195)        (4,903,888) 242,693 

Net Position - End of Year (4,475,077)$      (4,661,195)$    186,118$        
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CAMBRIA COMMUNITY HEAL TH CARE DISTRICT 

ST A TEMENT OF NET POSITION - ENTERPISE FUND 
June 30, 2023 

Assets 

Current: 
Cash and investments 
Receivables: 

Accounts 

Prepaid expenses 
Total Current Assets 

Noncurrent: 

Right to use asset 

Less accumulated amortization 

Nondepreciable 
Depreciable assets - net of accumulated depreciation 

Total Noncurrent Assets 

Total Assets 

Deferred Outflows of Resources 

Deferred OPEB 
Deferred pensions 

Total Deferred Outflows of Resources 

Liabilities 

Current: 
Accounts payable 
Accrued payroll 

Interest payable 

Current portion - accrued compensated leave 

Current portion - lease liability 

Current portion - notes from direct borrowing 
Total Current Liabilities 

Noncurrent: 
Accrued compensated leave 
Lease liability 
Notes from direct borrowing 
OPEB liability 
Net pension liability 

Total Noncurrent Liabilities 

Total Liabilities 

Deferred Inflows of Resources 

Deferred OPEB 
Deferred pensions 

Total Deferred Inflows of Resources 

Net Position 

Net investment in capital assets 
Unrestricted 

Total Net Position 

The notes to basic financial statements are an integral part of this statement. 
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$ 505,020 

152,884 

22,988 
680,892 

98,610 

(44,654) 

5,063 
393,939 
452,958 

1,133,850 

729,247 
956,493 

1,685,740 

9,554 
60,867 

22,386 

20,606 

52,418 
165,831 

67,157 
32,979 

158,729 
3,218,908 
2,094,778 
5,572,551 
5,738,382 

1,311,559 
244,726 

1,556,285 

188,226 
(4,663,303) 

$ (4,475,077) 
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