CAMBRIA COMMUNITY HEALTHCARE DISTRICT
BOARD AGENDA STAFF REPORT - 03

TO: Board of Directors
FROM: Linda Hendy, Administrator
DATE: January 28, 2025

DESCRIPTION: Ambulance Unit-23 Loan Agreement — Resolution 52-25

RECOMMENDATION

Recommend approving Resolution 52-25.

FISCAL IMPACT

Financing Ambulance Unit-23 in the amount of $143,000.
DISCUSSION

On November 19, 2024, the Board of Directors approved a modified purchase agreement with Redsky
Emergency Vehicles for one (1) Crestline Type Ill Ambulance at a cost of $206,560.74. Community
donations to the District Trust account and a 2024 grant award from the Cambria Community Council
provided a down payment of $63,560.74, leaving a remaining principal balance of $143,000.

At the Board meeting on December 17, 2024, the District Directors unanimously approved financing
through Republic First National Corporation. To proceed with the Government Obligation Contract with
Republic First National Corporation, Resolution 52-25 is required.

ATTACHMENT(S)

1. Resolution 52-25

2. Republic First National Corporation Government Obligation Contract

BOARD ACTION

Motion to approve Resolution 52-25.

UNANIMOUS: __

MONTALVO___ MILEUR___FEDOROFF___MUMPER___KULESA___



ATTACHMENT 1

BOARD OF DIRECTORS OF
CAMBRIA COMMUNITY HEALTHCARE DISTRICT
COUNTY OF SAN LUIS OBISPO
STATE OF CALIFORNIA

CAMBRIA, CALIFORNIA JANUARY 28, 2025

RESOLUTION 52-25

AUTHORIZING THE PURCHASE OF A
CRESTLINE FORD E-450 TYPE Ill AMBULANCE
(VIN # 1IFDWE3FN9SDD30243)
PURCHASED FROM REDSKY EMERGENCY VEHICLES

WHEREAS, the Cambria Community Healthcare District (the “District”), provides ambulance
services to the Northern Area of San Luis Obispo County as authorized by statute and by the San Luis
Obispo County Public Health Department through the Emergency Medical Services Agency; and

WHEREAS, the District is a healthcare district duly organized and existing under and pursuant to
the laws of the State of California; and

WHEREAS, on November 19, 2024, the District Board of Directors unanimously approved a
motion to purchase a Type Il ambulance with an estimated delivery in Fiscal Year 2024/2025; and

WHEREAS, funding for the ambulance and equipment purchase will be provided through
financing with a selected finance company, grant funds received from Cambria Community Council,
and community donations held in the District Trust account; and

WHEREAS, the District desires to secure financing in the amount of $143,000 for the
acquisition of a Crestline Ford E-450 Type Ill Ambulance; and

WHEREAS, Republic First National Corporation through KS State Bank has provided a cost-
effective six-year installment sale financing arrangement at a 6.53% interest rate; and

WHEREAS, in accordance with California Government Code Section § 5852.1, the Board of
Directors has obtained and disclosed the information set forth in Exhibit A hereto;

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Cambria Community
Healthcare District as follows:



The District Board of Directors finds and determines Republic First National Corporation
through KS State Bank as the preferred financing option for purchasing the Crestline Ford
E-450 Type Il Ambulance (the “Property”),

The President of the Board of Directors, the Administrator, or a designee in writing (each
an "Authorized Officer") is hereby authorized to enter into an installment Sale Agreement
with Republic First National Corporation through KS State Bank to finance the Property with
a six-year financing term with a 6.53% interest rate.

The Secretary of the Board or other appropriate District officer is hereby authorized and
directed to attest the signature of the Authorized Officer as may be required or appropriate
in connection with the execution and delivery of the installment Sale.

The Authorized Officer and other officers of the District each hereby authorized and
directed, jointly and severally, to take any and all actions and to execute and deliver any and
all documents, agreements, and certificates which they may deem necessary or advisable
in order to carry out, give effect to and comply with the terms of this Resolution and the
Installment Sale. Such actions are hereby ratified, confirmed, and approved.

The Installment Sale is hereby designated as a "qualified tax-exempt obligation" within the
meaning of Section 265(b)(3) of the Internal Revenue Code of 1986, as amended (the
"Code"). The District, together with the subordinate entities of the District, does not
reasonably expect to issue during the calendar year in which the Installment Sale is issued
more than $10,000,000 of obligations which it could designate as "qualified tax-exempt
obligations" under Section 26S(b) of the Code.

PASSED AND ADOPTED by the Cambria Community Healthcare District Board of Directors of San
Luis Obispo County of State of California on January 28, 2025.

ATTEST:

Cecilia Montalvo
CCHD Board President

Igor Fedoroff
CCHD Board Secretary
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